SOUTHERN COASTAL REGIONAL EMPLOYEE BENEFITS FUND
OPEN MINUTES

JANUARY 27, 2020
THE GREENVIEW INN AT EASTLYN GOLF COURSE
12:30 PM
Meeting of Executive Committee called to order by Chair Yacovelli, Open Public Meetings notice read into record.

PLEDGE OF ALLEGIANCE 

ROLL CALL OF 2019 EXECUTIVE COMMITTEE:

Officers

Pasquale Yacovelli - Chair
Buena Regional Board of Education


Present
Cherie Bratty - Secretary
Upper Deerfield Board of Education


Absent
Executive Committee

Bruce Harbinson

Cumberland Regional Board of Education

Present

Nicole Albanese

Bridgeton Board of Education



Present 

Jerry Velazquez

Cumberland County Improvement Authority

Present

Gene Mercoli


Vineland Board of Education



Present

Stephanie Kuntz

Hopewell Board of Education



Present

Alternates

Paige Sharpe-Rumaker
Dennis Township Board of Education


Present
PRESENT FUND PROFESSIONALS:

FUND ADMINISTRATOR:
PERMA Risk Management





Emily Koval




Karen Kamprath





Paul Laracy

FUND ATTORNEY:

Douglas Long
PROGRAM MANAGER:
Shared Health Alliance





Rich Allen

FUND TREASURER:

Mike Zambito

AETNA:



Jason Silverstein
AMERIHEALTH:

Kristina Strain
EXPRESS SCRIPTS:

Ken Rostkowski





Kyle Colalillo

ALSO PRESENT
Corey Allen, Allen Associates

Dina Murray, Allen Associates

Chuck Grande, Integrity Consulting Group

Joe Madera, Hardenbergh Insurance Group

Bob Allen, Allen Associates

Lew Thompson, Allen Associates

John Hall, Woodstown 

Greg Grimaldi, PERMA

Brandon Lodics, PERMA

Greg D’Orazio, Assured Partners

Joe Meola, J. Byrne 

Megan Duffield, CCTEC

Rich Davidson, Millville

Dan Fox, Waterford BOE

APPROVAL OF MINUTES: November 25, 2019 - Open 

MOTION TO APPROVE OPEN MINUTES OF NOVEMBER 25, 2019
	Moved:
	Commissioner Mercoli

	Second:
	Commissioner Velazquez

	Vote:
	Unanimous




MOTION TO ADJOURN SINE DIE MEETING:

	Moved:
	Commissioner Mercoli

	Second:
	Commissioner Albanese

	Vote:
	Unanimous


Executive Director said an election of officers will take place. 
ROLL CALL OF 2019 FUND COMMISSIONERS

[image: image1.emf]Commissioner Member Attendance

Shannon Dubois-Brody Alloway Township BOE Absent

Nicole Albanese Bridgeton BOE Present

Pasquale Yacovelli Buena Regional BOE  Present

Molly O'Neill City of Brigantine Absent

Shay Richardson Cumberland Charter School Network Absent

Gerard Velazquez Cumberland County Improvement Authority Present

Megan Duffield Cumberland County Tech Ed Present

Bruce Harbinson Cumberland Regional BOE Present

Paige Rumaker Dennis Township BOE Present

Stephanie Kuntz Hopewell BOE Present

Lisa DiNovi Lawrence Township BOE Absent

Mark Mallett Lower Cape May Regional BOE Present

Richard Davidson Millville BOE Present

charles hughes Pittsgrove Township Absent

Cherie Bratty Upper Deerfield BOE Absent

Todd D'Anna West Cape May BOE Absent

Valerie Lacy Woodstown Borough Present

John Washington Penns Grove Absent

Stacy Pennington Salem County Absent

Dan fox Waterford Townhship BOE  Present

Darrin Harris Woodbine BOE Present Via Conference Call 

Gene Mercoli Vineland BOE Present

Timothy Kelly Ocean City BOE Absent


Executive Director said a quorum is present and said the committee can consider nominations or the current slate of officers. 

Commissioner Albanese said the nominating committee is recommending the slate as presented below: 
Nominating Committee Recommendation

Pasquale Yacovelli, Chair

Nicole Albanese, Secretary

Bruce Harbinson, Executive Committee

Jerry Velazquez, Executive Committee

Gene Mercoli, Executive Committee

Stephanie Kuntz, Executive Committee

Richard Davidson, Executive Committee 

Paige Sharpe-Rumaker, Executive Committee Alternate

Cherie Bratty, Executive Committee Alternate 

MOTION TO APPROVE THE SLATE OF OFFICERS AS PRESENTED:

	Moved:
	Commissioner Velazquez

	Second:
	Commissioner Mercoli

	Vote:
	13 Ayes, 0 Nays


Fund Attorney swore in the Executive Committee 
ROLL CALL OF 2020 EXECUTIVE COMMITTEE:

Pasquale Yacovelli - Chair
Buena Regional Board of Education


Present



Nicole Albanese - Secretary
Bridgeton Board of Education



Present 

Bruce Harbinson

Cumberland Regional Board of Education

Present

Jerry Velazquez

Cumberland County Improvement Authority

Present 

Stephanie Kuntz

Hopewell Board of Education



Present

Richard Davidson

Millville Board of Education



Present

Gene Mercoli


Vineland Board of Education



Present

ALTERNATE

Paige Sharpe -Rumaker
Dennis Township Board of Education


Present
Cherie Bratty


Upper Deerfield Board of Education


Absent

MOTION TO OPEN THE MEETING TO THE PUBLIC:

	Moved:
	Commissioner Mercoli

	Second:
	Commissioner Harbinson

	Vote:
	Unanimous


PUBLIC COMMENT: None

MOTION TO CLOSE THE MEETING TO THE PUBLIC:

	Moved:
	Commissioner Mercoli

	Second:
	Commissioner Kuntz

	Vote:
	Unanimous


EXECUTIVE DIRECTOR’S REPORT
Fast Track Financial Reports – as of November 30, 2019
Executive Director said there was a little under $800,000 added to the surplus in November.  She said the year to date surplus is at $27 million. 
INVESTMENT RFP RESULTS

Executive Director said the Investment RFPs were received and reviewed by the Finance Committee. She said overall, the financial results revealed that the incumbent, Wilmington Trust will remain the lowest cost and best fit for the Fund as asset manager, but the Committee would like to see more involvement and reporting from the bank.  The Committee’s recommendation is to renew the contract through Wilmington Trust which is included in Resolution 1-20, but ensure that the Bank will work alongside the Fund Treasurer and Deputy Treasurer and develop an investment strategy based on the cash needs of the Fund.  A representative from the bank should send periodic reports of the Fund’s assets. 

Commissioner Mercoli said 3 proposals were received and Wilmington Trust by far is the most cost effective.  He said they should provide at least 1 annual report. 
2020 REORGANIZATION

Executive Director reviewed the reorganization resolutions and noted that 6-20 sets the 2020 meeting dates with the September meeting being held on the 3rd Monday, 8-20 establishes the signatories as Pat Yacovelli, Nicole Albanese, Deputy Treasurer and Fund Treasurer for 2020, 9-20 is the 2020 Risk Management plan noting the change to specific coverage and the elimination of aggregate coverage and 11-20 appoints the MRHIF representatives as Gene Mercoli as Commissioner, Pat Yacovelli as Alternate and Richard Davidson as special alternate.
Municipal Reinsurance Health Insurance Fund 

Executive Director said the MRHIF met twice in December.  She said the budget was adopted with an overall decrease of 7.18%.  She said PERMA is working with the Fund lobby on legislation that would require the commercial marketplace to release claims experience to public entities. She said RFP’s were released for PBM consultant and Market consultant and contracts will be awarded at the February meeting.  She said the Reinsurance contract was approved and filed with the state. 
WELLNESS COMMITTEE – GRANT APPROVALS 

Executive Director said the Wellness Committee is recommending approval for the following grants, which fall within the allotted approved grant amounts for their size groups and were fully vetted by the committee.  All applications are available for review at any time. 

CCTECH – $ 7,000

Cumberland Regional High School - $7500

Hopewell Board of Education – $ 2,550

Millville Public Schools - $20,000

PROGRAM MANAGER REPORT

PROSPECTS

ACIT – Proposal provided to broker

Cape May County Special Services – Proposal received and under review

Middle Township BOE – Under review for 2020

Egg Harbor Township – Meeting with Group

MEETING DATES 

January 27, 2020

March 23, 2020

May 18, 2020 – 3rd Monday

July 27, 2020 – location TBD

September 21, 2020

October 26, 2020

November 23, 2020

January 25, 2021

COASTAL FUND BROKERS

Allen Associates
AR Fanucci

Assured Partners

Brown & Brown Advisors

J Byrne Agency

Conner Strong & Buckelew

Cornerstone Insurance Group

Hardenbergh Insurance Group
Brown & Brown Metro, LLC/Innovative Risk Solutions

Integrity Consulting Group

2020 COMMITTEES

Finance & Contracts

Pat Yacovelli – Chair

Jerry Velazquez

Gene Mercoli

Operations & Nominations

Nicole Albanese - Chair

Jerry Velazquez

Stephanie Kuntz

Wellness & Claims

Cherie Bratty - Chair

Bruce Harbinson

Paige Sharpe-Rumaker

Program Manager said there are still Funds available for wellness Grants.  In response to Commissioner Mercoli, Executive Director said the Fund can be flexible with the grant approvals/spending. Commissioner Mercoli said the grant approvals should occur on a rolling schedule. 

ID CARD UPDATE (Aetna & AmeriHealth) 

Ms. Murray said due to new New Jersey state legislation, new ID cards were issued for AmeriHealth and Aetna cards are on the way. 
TREASURER – Fund Treasurer reviewed the December and January bills list and treasurers report. He also said Wilmington Trust specializes in federal securities investments.  He said the instruments they would recommend would typically pay less than what we are getting in the retail market with retail banking deposits. He said when analyzing the rates on the treasurer’s report, the return we are getting from Wilmington trust is 1.75%.  In response to Commissioner Mercoli, he said Wilmington Trust would typically invest in federal securities. 



Confirmation of Payment – December 2019
	FUND YEAR
	AMOUNT

	2019
	$986,559.28

	TOTAL
	$986,559.28


Resolution 14-20 January 2020 Bills List

	FUND YEAR
	AMOUNT

	2019
	$14,088.86

	2020
	 $941,514.64

	TOTAL
	$955,603.50


FUND ATTORNEY- Fund Attorney thanked the Fund for his reappointment.
AETNA – Mr. Silverstein reviewed the October and November 2019 claims report. He reviewed the dashboard and noted that the average speed of answer metric was missed for Q3.  He said the goal is 31 seconds and the average is currently at 36 seconds.  In response to Secretary Albanese, Mr. Lodics said the active participants in case management with Aetna or Amerihealth will have a warm transfer to Guardian Nurses as of 4/1. 

AMERIHEALTH ADMINISTRATORS – Ms. Strain reviewed the claims through December 2019.  She also reviewed the dashboard and noted there was a typo for December, the actual numbers are 77.83% first call resolution, 28.33 seconds for the average speed of answer and 2.39% abandonment rate. 
EXPRESS SCRIPTS – Mr. Colalillo said the January – December 2019 trend is at +9.5% which can be attributed to an increase in membership and an increase in Specialty in July. 

CONSENT AGENDA – 



MOTION TO APPROVE THE CONSENT AGENDA AS DISCUSSED:





MOTION:


Commissioner Albanese




SECOND:


Commissioner Mercoli




VOTE:


8 Ayes, 0 Nays
OLD BUSINESS:  None
NEW BUSINESS:  None

MOTION TO OPEN THE MEETING TO THE PUBLIC:

	Moved:
	Commissioner Mercoli

	Second:
	Commissioner Velazquez

	Vote:
	Unanimous


PUBLIC COMMENT: None


MOTION TO CLOSE THE MEETING TO THE PUBLIC:

	Moved:
	Commissioner Mercoli

	Second:
	Commissioner Harbinson

	Vote:
	Unanimous




MOTION TO ADJOURN:




MOTION:


Commissioner Albanese




SECOND:


Commissioner Harbinson




VOTE:


Unanimous
MEETING ADJOURNED:  1:30 pm

NEXT MEETING: March 23, 2020


       Eastlyn Golf Course



       12:00 pm


